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Maryland, like most other states, improved its financial condition in 2023. This is a positive o Maryland had $34.3 billion available to pay $57.7 billion worth of bills.
development, and Truth in Accounting applauds the state’s commitment to improving its fiscal o The outcome was a $23.4 billion shortfall, which breaks down to a burden of $9,700
solvency. The state increased its money available to pay bills by $1.8 billion. However, Maryland per taxpayer.

still needed $23.4 billion to pay all its bills. o Maryland had higher revenues and reduced unfunded retiree healthcare benefits by

$1.6 billion due in part to a lowering of the state reimbursement costs.
Maryland reported higher revenues than expenses and reduced unfunded retiree healthcare

benefits because of changes in prescription drug benefits. Its net pension liability increased by $2.8
billion, while estimated unfunded retiree healthcare benefits decreased by $1.6 billion because of The State’s Bills Exceeded Its Assets
provisions in the Inflation Reduction Act and other changes lowering state reimbursement costs.

Total Assets $88,629,665,000
Taxpayer Surplus (Burden)™ for Maryland Minus:  Capital Assets -$45,329,327,000
e EE T B B B B B BN BN Restricted Assets -$9,035,295,000
Assets Available to Pay Bills $34,265,043,000
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Minus:  Total Bills* $57,705,002,000
(e B E B E B EEEEEEEe. Money needed to pay bills $23,439,959,000
: ~$9.700 Each taxpayer’s share of this burden $9,700
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*Breakdown of Total Bills
20k 10 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
2009 201 ’ : Bonds $25,455,924,000
| B Taxpayer surplus (Burden)™ |
R —— Other Liabilities $12,190,348,000
However, unfunded pensions and other post-retirement benefits continued to impair Maryland’s Minus: — Debt Related to Capital Assets -$14,017,932,000
ability to pay its bills. As outlined in the comprehensive 2024 Financial State of the States report, Unfunded Pension Benefits $22.207,301,000
irllﬂati.on, market volatility, and) other econ.omic facto.rs could further impact the state’s financial Unfunded Retiree Health Care Benefits $11,869.361,000
situation. Based upon the state’s latest audited financial report for the fiscal year 2023, Maryland -
had a Taxpayer Burden™ of $9,700, earning it a “D” grade from Truth in Accounting. Total Bills $57,705,002,000

taxpayers to pay all of its outstanding bills and received a “D”
grade for its finances. According to Truth in Accounting’s grading
scale, any government with a Taxpayer Burden between $5,000
and $20,000 is given a “D” grade.

_ Bottom line: Maryland would need $9,700 from each of its
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https://www.data-z.org/c/2e4s6Sp5e46c1ed

